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Risk Exposures: US L/S Gross leverage rose +2.2 pts to 216.1% (64" percentile one-year), while US L/S Net leverage fell -0.3pts to
43.4% (0™ percentile five-year). US Fundamental long/short ratio (MV) decreased -0.7% to 1.503 (0™ percentile five-year).
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Five-year credit-default swaps on hyperscalers and chipmakers
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Figure 1: Tracking of vessel attacks in the Middle East in

Figure 2: Normalisation of oil flows through Hormuz

October has risen to its highest since the war began would see the oil market swing into a large surplus
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US Pending Home Sales Index Falls to Record Low
The index of contract signings tumbled 7.3% last month
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