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Financials Benefiting Most from Tech Outflows
W S&P SPDR Sector ETF, Monthly Inflow, Latest
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Chipmakers Enter Bear Market
The SOX Index is now down more than 20% from its recent peak
Philadelphia Stock Exchange Semiconductor Index - Last Price
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Chip stocks are nearly five times as volatile as the
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Exhibit 9: Historical and projected capex for major US & China cloud service
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